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Pringle House Ltd WIrcC

holdings group
Operating budgets for the 1 year ended 30 June 2015
Prospective statement of comprehensive income

Forecast Budget
2013/14 2014/15

Revenue
Rental - level 1-6, 9, part 8 GW 437,000 240,000
NZ Communications licence - Cell site on roof 12,000 14,500
Total rental revenue 449,000 254,500
Interest received on GW current account 9,000 (2,000)
TOTAL REVENUE 458,000 252,500
Expenses
Audit fees 6,000 6,000
Directors fees 11,000 9,850
Directors insurance 4,000 4,000
Management fees 45,000 26,250
Legal fees 10,000 5,000
Professional fees 12,000 5,000
Travel/communications 2,000
Total Company expenses 90,000 56,100
RCC operating expenses
Cleaning 63,000 5,000
Insurance (PPE) 36,000 42,000
Other operating expenses 20,000 8,000
Power/ gas 20,000 36,000
Property management fee 93,000 15,000
Rates 45,000 44,800
Maintenance - general 33,000 25,700
Maintenance - lifts 17,000 6,600
Valuation fees 5,000
Maintenance - security 45,000 13,300
Total RCC operating expenses 377,000 196,400
Total operating expenses 467,000 252,500
Change (Up) in value of investment property 650,000
Loss (gain on sale)on sale (459,000)
TOTAL EXPENSES 1,117,000 (206,500)
NET OPERATING SURPLUS (659,000) 459,000
Deferred tax movement (benefit)
Taxation/Subvention (revenue) 266,000
NET SURPLUS AFTER TAX (925,000) 459,000
Less dividends paid
NET SURPLUS AFTER DIVIDENDS (925,000) 459,000
1381350
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Pringle House Ltd

Operating budgets for the 1 year ended 30 June 2015
Prospective balance sheet as at 30 June

SHAREHOLDERS FUNDS

Ordinary share capital

Redeemable preference shares
Retained eamings

TOTAL SHAREHOLDERS FUNDS

Represented by:

CURRENT ASSETS
Accounts receivable
Current account with GW
Bank & short term deposits
TOTAL CURRENT ASSETS

FIXED ASSETS

Land

TOTAL FIXED ASSETS
TOTAL ASSETS

CURRENT LIABILITIES

Current account with WRCHL
Subventions payable

Dividends payable

Payables

TOTAL CURRENT LIABILITIES

NON CURRENT LIABILITIES
Deferred Taxation Liability
TOTAL NON CURRENT LIABILITIES

NET ASSETS

Forecast Budget
2013/14 2014/15
14,666,000 14,666,000
9,375,000 9,375,000
(24,500,000) (24,041,000)
(459,000) 0
13,000
(61,000)
1,000
(47,000)
1,640,000
1,640,000 0
1,593,000 0
1,997,000
0
55,000
2,052,000 0
0
0 0
(459,000) 0
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Pringle House Ltd

Operating budget for the year ended 30 June 2015

Prospective statement of changes in equity

Budget
2014/15

(459,000)
459,000

Forecast
2013/14
Opening equity 466,000
Total comprehensive income for the year (925,000)
Dividend to be paid
Closing Equity (459,000)

Pringle House Ltd

Operating budgets for the 1 year ended 30 June 2015

Prospective statement of cashflows

Forecast Budget
2013/14 2014/15
Cashflows from operations
Receips from operations 449,000 267,500
Payments to suppliers/employees (467,000) (343,500)
Interest paid 9,000 (2,000)
Net cash from operating activities (275,000) (78,000)
Cashflow from investing activities
Purchase of fixed assets
Sale of Property 2,135,000
Net cash from investing activities 2,135,000
Cashflows from financing activities
Loans (1,997,000)
Movement in current account 275,000 (61,000)
Net cash from financing activities 275,000 (2,058,000)
Net increase/(decrease) in cash & cash eqvts 0 (1,000)
Cash & cash equivalents at beginning of the yr 1,000 1,000
Cash & cash equivalents at year end 1,000 0
3
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